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Autodesk.A perfect storm of land acquisition and implementation of land acquisition law by the government is coming together that is expected to facilitate/drive prices of land in the Delhi-NCR to the roof. In a report by business information company Cushman and Wakefield, analysts predict land prices in most of the major centres of Delhi-NCR to have touched Rs 6,200 per
square feet in 2018-19. They have a high probability of touching Rs 8,000/sq ft. The report further adds that the price of residential properties in Delhi NCR will touch Rs 1,500/sq ft. “In line with rising economic activity in India, particularly in the large metros, the overall residential real estate market in India is expected to continue to see robust growth in 2018. In the larger
cities, the price of residential real estate continued to rise; the residential market in Delhi NCR in particular, which is experiencing robust economic activity, and is expected to remain in this growth trajectory. In the main cities of India, including Mumbai, Chennai, Bengaluru, Kolkata, and Hyderabad, more than two-thirds of the residential property market is expected to see
growth rates in 2018,” says the report. The government’s land acquisition law, which was first launched in 2012, aims to facilitate government’s drive for development. “However, this is not entirely true as the law only encompasses issues pertaining to land acquisition, it does not deal with the operations of the NCR,” says the report. It further adds that more land is needed

to be acquired in NCR as the projected growth in demand is at least six times the supply. A perfect storm of land acquisition and implementation of land acquisition law by the government is coming together that is expected to facilitate/drive prices of land in the Delhi-NCR to the roof. In a report by business information company Cushman and Wakefield, analysts
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